
fromwell Offers i

plan to Combat
Fake Promoters

% Y. Stock Exehatige Head
*

Would Require Sworn
Statements Prior to the
Issuance of Securities
asartaí '- a* *> -¦> I a» -VO«««

»«RON. Ohio. Nov. 21..-A method
m^St _ii»i«ation °f »PBrioo« invest¬
ía», iron; th« financial market« wag

Í¡_««___re8»<i_íi her? to-day to member«
j»*« Rot*.*-** Cl-h by Seymour Ï,.
ftoi-i-i.. pre« *«»* of the N<-w York
ftsek Exchange, who recommended the
Z^Lm of law* requiring foil pub-
y. in (u'ii'-'ll',,i with the issuance
Sftftritte. »nd lhc status of the issu-
(9* .MIP*'1-**'

*R«r«'';r" ' st*:orr statements be
titi p*":!r !" tance of soeuri-
!<£,___ «.ifti-annwally thereafter/' ._«-
^Tfs. >-r- eiomweH, "and that the
*!S_r.t¡* ir-''«* ade«.«-»«-« Information
2St_t_f ti ¦" ^
L/ Msitien of the issuing comp?««rtiíf. atid also concerning their
«rïtmn» attâ ¦arnings. Th.-it we lid
^.* a vital blow at the fake pro-.îruw «- .. i.*-»*. *-.*.,.,.- -..,* tW.

?
«év-ia"^8**80 '*vou ^ou\d get "the
fa»p on » f/om th*. 8tn,l'"Offici*-** °* COf!'Pan*cs whose securi-
,! jfe offer*«* for .»sale would ir.nne-
¿ttel** lay tist»selvea opp-*1 to punish-
»ent'aTic coe'd be easily rsached by
f¿í att»-nt .*ws ** t*le-»f famished doc-
»rti a*****4, "n l0 bolster up a

sarisáfínf promotion. Let us pin the
IfllfllsiriBtrT' ''"-"O it in the
fiM^i. rhô furnish the background for
«'),* ¿esler in fake sec-. id wc
«tillioM i for such
¿«il«?rs to operate."'

This :¦ : I of legislation, Mr.
Crtj« .*'.''¦ Stock Exchange will
fOpp^rt; somt hing that is sin-pie, di-
-rtt, easily enforceable, and that, in
¡jij opinion, will readily give prt>tee-
ij»a to the public, lie stated that tho
-¡»c. Exchange had investigated the
jftTStiori of the "blue sky law*" in
.íriovs states, but had round that,
tiiie they accomplish a certain amount
»if d they ¿reate endless red tape
.l'a1«' comparai -.adc.d.
¿f.i explained that tho

g«el E\ .__ _¦ ¦.: | ig tl baeket-

Iynf evil an lor of fake pro-j^tit,:- "s I,y
ar or,r but »i .V« doingilüfitímate b-esfrtas-. Referring to
_i pr'v *n in
§» Yorl : ! include

ml dealei
H .-, ion of brokers'
Jak», he deelai
¡je ro tld work to tho detriment of
Itgiür;-.:«;,- securities dealers, but
.Mid a e little terror for the
*sk."
«The licensing proposition,**' he cor-
_.«_, ively dangerous, be¬
tune yea i'.'.r.'; prevent t. prospective
awl from , and
¦j_t litsei obtained, amounts

s state of his r

¦rend the better
¥_efraud fhs public. The same is
*¡t of sT- roval of new issues.
J-o-ild gfiva a «-Iran bill of health
««oh issue approved, bat hundreds
if fakes woold cet b;> because no state
manii-ior« would have the means, the
tat, th- technical «kill to safely pass
jwbtner.t ill i wbmiited."
Hi. Cromwell painted a word pic«

18). of the financial district and its
p to the Stock Exchange.

Ht tU-trib'«'! Wall Street as the ter-
niaw oí s thoroughfare which trav-
%xm ti» entire country, anil called
t_»t .otoughfare the financial "Main
mat:

¿iteka Ex Dividend
ft» ter.». P C***** '- *r Ref Ci p>* l¡ñJe» I»--A -i-.-. Tel. & Cable Co. 1 %Aj.«.A* :t>i liiwfler Co. S
«t 8-6aldnrln Loco Work». 8 %î«c I- ilo pf . 3 %S» l-ßoech-N'.-t racking . 4
.**.» Il-Coll.ornlu. Pack. Corp. 1%Die M'iinaillan Tac Ry. Co. î%«\'*».r~ Iy«!la war« .»t Hu.ison Co.... 2V«
Kw.lf«.Diamond Match Co. 2
un». W-E »siman 1 «,dak Co. 1 »A
üw I». do ex. i)4K«4». 18. do pf . 1Hït* 1.Klk Horn Coal Corp., pf.. .. %
¦».>$.Podfral Min. & Smelt. Co., pf P,No», il- ar Co. inc. pf... 1%
»oí.87.General Motors Corp. %

I.Gt. North. Iron Ore Prop., tr.
ctts b"ii Int. 1

mtt.28.Back .-....'; Water Co. 1
Kot J«J_ do pf . ",
Ml I.Laded« Gas Light Co. 3%I*:. 1. do pf . i%Noy. Î5.Manhattan Shirt Co. %Noy 24.National Lend Co pf . 1->iJTof. 24.N,-w Or., Tex. & Mex. Rv. Co. 1 Mi(¡ov. 29.Nor &. West. Ry. Co.. 1 % & 1 ex

¡-.o*» 2&.vig. Wig. -si's, Inc., Class A 1
Not !8.lU-ading Company, 1st pf... %
for 29.Souti ovn lau. Co. 1 %Nov. 2.->--Sij>.ndai'ü Oil of N. J. 1 .«*Nov it.Standard OU of N. J. 1 "4Nov. 21). do pf . 1*^l>ec 1.Texas Compaav. %Deo. J.Underwood Typewriter Co... 2%,»oc. 2. do pf _ j.vU"0* ,V~V.ni,n *'*' l'k: «¦ R*'Co.'..'.'.'¦ 2%5« HzS^i Pff* Ftnr,,!' o' .*>-»¦. Pf !*»**,*>v «.S.Lailtd States SI(.el Corp. 1 \.

Avoid Conflict in Fur Sales
Possibilities of a clash between

American fur auction sale comnanies
have been averted, it was «teamed here
to-dny, by a two weeks' postponement01 the midwinter auctions of tho Fur
Merchants' Sales Company, of St.
£°a*s* The Canadian Fur Auction
es.eg Company also chang-ed the open¬ing day of its sale from February 4
.0 February 5.

a

Fedt-ral Land Bank Bonds
«form. Rate Maturity. Hid. Asked. Yield.
«tort«, 1943-'31.103««, 10394 4.43
*k 1$41-'31.103% 103% 4.40
»al*. %¦ .9a 4.4:«««'S«**. I942-'32.100% 100Va 4.44
8 ¦. ». ¦¦:¦...«.. ;.4.r,i,
.*¡0 *¡: 1 100 «"..50
f» «VM. 1837-'}]. Bî<% 100 4.Ei
«.«'As, 1937-'2J. 99% 100 4.64

Joint Stock Land Bank Bonds
, Bid. Ask. Tleld

MM utork Land Rank
». 1951-'*il.100 103 4.6C

»tot 8U,f.k i>ari(t Iíaní-
»Ha 1881-1931.10::% 106% 4.7SAmt «Si . ; Pn,: BanîcJ» 1939-1924. 99% 100% « .«"»¦¦..¦..J «JMr.1 Stoi ',* LandE»r.U S«-,.- ,' !;>*4* .305% 106% 4.51

"-»'«."lío íeíni Stock LandiUc,. f.. 1, T-;:M0. 99*4 100% 4.«i'-«''.'to leint Slock Land
f-S^T ¦*.»«.-9S1-I931.10»*r» 103% 4.6«
**»«e 'oint Stork Land*u& &*. tsS2-392J.102% 103% 4.5:

Short Term Securities
Atl*"!'5"' )u- «laturity. Rid. Ask. Yield,
1. ,Co of Ar;l "'», 1925.103 % 103*44 5.70ii0'**' 1*33 .10«. 106% <'..1<«
.^p-ton OH 6*. 1924.. 98% 9S% 6.KO
jZi * Ti '. *. \t-i", i«.«**,«Baraatr» Tob 7%*. '26 SS%
»».¿C* " ¦.11. ..!'"'¦ , in* i» 6.05
¿T***«»d Co 69, 3S*>8. .102«». 1031» 6.40
T*«»rCop 6s. 1929. ..100% 100% 6.82
is»....,' . .« ! '» » 6.84
Tri*.*0!! I-td 7%s '25.10? 30*1% C. 10
3t*T«conv 7**» *»0...104% 104% C.20
^i 7.1,r.K "'*. ,;"' l»34..100% 100% 6.2*1
JÄ*2C« of Can 7«,'85.102% 103% 5.J0

«*> fa"i.î2n Ï!j4 1«3* .*».»% 1Ô-.V4-
Ci» »vwil9». 9*r,i i"9 «..¦.
fciu Hv 6!:** 19ÎS... »««..<! r«^ 6.50Í75**4*. 1»2» . S9T4 100% -
«o «.***¦*¦;>-*. :',,:* i:,":'» !.«Çnsni!' 1«¦.*ii:''> »0*>% 651..*'i*« Pac «4», 3924... 101 101% 6.00

^bJ lüt **** » 7s' 192Î-10« 100%-
«» 1. f? A"*° 8s« "24.101% 302 6.30

4o *£ «.cK 5^*J« 1337.. SJ% 91% fi.00

Ctt»;.* CH«{ ¦**»» 1924-100% 101% 8.40

P-Kkinï I*,* ...¦'.¦.¦0;','* 10*-
W«. ^ e"* 1924. Kit» ..* 190% t.30XCî''10*1/ S«, 1*32.. 93 94 -

4**í (JüTl ^?r ¦'r "*» "30.113% 103% 8.27
¥*. VirV t T. :' Ts. "29.100% 301'.; 6.70P^V* r ^!b ?li4 * »31.'"IM, I'." «.TOJ;4.. " «*

,, t 7 'iS-^a»^*^ »* 1*35.1« S4 l(H% T.30

3929 »/ »«t H.2I*, ,.- ,,., -.

-~»t£FV^y ...30,-104-, 6,0

««isujt, Oi' ,'.."-.I»2% l»3"l 4.b8
".«'»¦»o Si ie;v4 «.20

._¦<-*.¦.. »»28. 1?0% 100% 4.40
.**. l»Jt »«rtûtot at 1«.'% February

t.U
*: V !¦ 6.

.
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Railroads' Earning Power
No. 35."Soo" Line

(We present In the subjoined orficf«!the thirty-fifth of «_ series of fortydaily discussions of the present earning jpoW'-'r of the leading ..t)ii*,ric,«j«t »team jrailroads. At the reeruest of The Trib-
am*, thrse xtudics were undertaken by j*'.«- Standard Statistics Company, Inc.^of New York, which has prepared the
paper» and is securing a copyright forthem in Iffftt, The thirty-s'rth articlnwill appear to-morrow and will deal withCanadian Pacifie..Financial Editor.)

Because of its resting under controlof one of the stronsreut railroadsystems on the American continent.the Canadian F fiflc.and also becausef the substantial margins the com¬
pany has been able to earn above ht«-erest and dividend payment«,, Minne-'.polis, g«. Pau! & Sault Ste. Mariesecurities have held good standingwith investor?.
The unfavorable traffic and operat-¦c conditions of 1921 resulted inlopping off almost one-third of theiy*s accumulated surplus andhereby weakened its credit positionand rendered uncertain the outlook"or its stock issues. During the last
ew months, however, the companyha.«* staged a recover}- in earning powervo rapid and so extensivo as to vergenon the spectacular.
Growth of Capitalization and Mileage

«.-Millions of _oilar_.»Lesaed
F c ml«« «*1 I.In«» Prof. Corn. Total.i#bt (Wool. Btock utoclt onn..'-' 8-1.1 812.« |SH,_ $171,4JS0.8 8.1 12,5 28,8 1D6.1
. tOfi - - - 14 .

Between 1912 and 1922 the mileageoperated Increased from 3,773 miles to
4,876 miles, or 10 per cent.

! he foregoing at .tement representsh combined capitalization outstand¬
ing with the public and mileage of the"Soo Line" and its subsidiary, tho Wis-
c nsin Central, operated by the parent
eompany and known as the Chicago

i. it «ill be noted that the
capital structure is rather overbal-

na regards funded debt.
Estimated Property Value

The estimated combined property«ralo, fa .??.',J00,000, or 9 per cent lesathan th; aggregate capitalization. Ifdebt, leased line stocks out¬standing with tho public and the pnr--' < «mpany'a »referred stock betheoretically retired at par, therewould b. left for "Soo Line" common
an equity in property value amountingonly to |33 a -share.

Growth of ¡Revenue,
,-Millions of Dollars..,Orom Net after TotalYt* : tuxfis Inc.i 13. $26,7 $f*,S $0.-1

. «la,4 30.0 18,11
increase.. SI*» lt% JO'-,

*l__tlmated,
Th« foregoing table, like the one

ling, combines the statements of
" companies. Earnings for 1922

«¦.;in.'....¦:...', these estimates beingbased on normal seasonal variations of
both greta and net taken in conjunc¬tion with actual earnings to dato of
latest monthly report.

Dividend Record
The Minneapolis, St. Paul «&. Sault

Ste. Marie was incorporated in 188? as
mererer of four r,rmerly independent

railrlads. In 1003 thefcompnny ac-
a majority interest In Wiscon-

sin Central stock and took over that
property under a ninety-nine-yearlease. The company is controlled byj the Canadian Pacific through majoritystock ownership.

-. I,,..

Inhinl dividends amounting te 7 percent on th« preferred stock, »nd 2 percent on the common stock were paid
>.n 1908- The rate on the common was
gradually inc.-eared until it reached 7
per cent in 1900. After that bothstock.'- received 7 per cent until the.end of 1021. The preferred *.<'ck is
non-cumulative, but is entitled toshare pro rata with the common niter7 per cent has been paid on each.

A.- tfte company had .ncurrcd n largedeficit in 1921, the director» in March
of tho current year declared dividendsof 2 per cent each on both preferredand .ommon stocks, payable out of the
surplus accumulations of previous
years. Certain preferred stockholder-
obtained an injunction re-'train-ntr the
company from paying these dividend".
.-H« g nu that the preferred ->tock was
entitled to 7 per cent in nny one yearbefore anything could be paid on the
common.
The lower court upheld the right of

the directors to declare and pay the
dividends, but upon appeal to the
higher court a restraining order was
issued preventing their payment until
after the case had been heard, which
will not occur until some time in De-
comber. If and when these dividends
ore psid they will bo paid to tho origi-
nal stockholders of record dato.

Margin of Safety of Earnings
The margins of safety above Inter-

est and dividend payments shown in
the table below are based on the per-
ccntagc that Income available for these
payments could decline and still leave
sufficient to cover the requirements in
ful!. Thus, in 1912, if total income had
declined 26 per cent, just enough would
have been earned to cover fixoi charges
and the 7 per cent paid on both classes
of stock. If, however, total income had
declined 42 per cent, fixed charges and
the preferred dividend would h3vo been
earned, but nothing for the common
stock. A decline of 50 per cm... would
have left barely enough to cover fixed
chargea.

In 1S21 the company suffered a vio¬
lent decline In earnings, as the minuit
quantities plainly indicate. Not- onlydid traffic fail away sharply, but the
nu-.nngernent was unable to bring oper-ttting expenses satisfactorily und«^r
control. In the final analysis income
available for interest and dividends
would have had to increase K79 peí
cent in order to meet fixed chargeswithout showing a deficit, or 1,015 pet
cent in order to cover fixed charges
and preferred dividends, or 1,286 pet
c«nt in older to show nil prior re¬
quirements earned together with the
7 per cent dividend paid on the com¬
mon stock.
The company has made, a notabljrapid recovery during the current year

especially since the appearance of tht
Way statement. If the present rate o
earnings continues throughout tho re
maining months it would not be at al
surprising If the final figures Bhowe.! a full 7 per cent earned on tho com
mon stock, The plus 22 in the com
mon slock column for 1922 is based oi| tho assumption of a 4 per cent annua
rato.

Fix »«l ITr.t. Com
Y>nr charif«s dlvi. dive.1813. .. .. -j- BO -J- 43 -'- 2

.1618. 4-6* -f P0 -'- Z

.la>_4. 4- 40 4- 8« -J-

.1!>1S. -1-37 -i- 2T 4*
1&1C.j- 01 4- 53 4* S
1917. 4. 48 -;- 37 -h 1
IS18. -f <2 4 .¦*- +191!..|- 4.-, 4 40 -t. 2
1920. -j. 30 4- 37 4*
1*21. .37'.* .-1015 .12$
tl.23. *f .0 + S3 -f 2

"Years emJpi! .Tune» SO. tKÎEtlmiited.

Miscellaneous Markets
Bid.

Adl PAL ïl
«Jo pf... 95

Am L T. .137
«Jo y.t.. 97

-A. O A HI.IS8
do pf. 45

An P A L131
do pf. 88

An« Ç Utl, 11
do pf... .is

Publie Utilities Securities
A»k
34
0«

141
100
188
47

.34
SO
20
40
27

Rid
Colo Pi», . 20
do pf. . 90

C Pint, 23
«30 pf. «8

DABOETp. 34
no&H 6 pf 88
E n R- H pi 98
Bm I'F, pf 70
EO«F S pf 89
Fdl I. A T 48
dO Pfa. 71

o se i*-, pf cs
0&ER7spf «9
Nor Sta P 96

«Jo pf. . 82
R..p Ry L 18
do pf. .. 43

3o Cal Bd. 105
do pf. . .123

Std Q A B 18
do pf. . 48

ToBd 7e pf 89
V L & Ry 67
do 1st pf 77

Wstn Pot 41
do n pf. 84

Bonds
A r. * E «. 98 100 IE! Paso 6s 77
AmPAl, 6s 98 95 i.Mt C Pf* 86%
Appl Pf. S7\_ 89if,¡p L A R 6» 94
Chrcl I. Ss 95«*_ 9CV.IW O .T 8s. 103
Col Pw 03. 90 82 IW1« Ed 6» 99

Appal Pi",
do pf. .. .130

CarPR A I, 65
«n! Bta K. »

do pf.., 70
Cities Svc.190

88%
«5o bk sh 19*.
do Tld B127
do r. ... 94
do D. 92
do 8<* E 1021. 105**.dopfBBéSÚ 6"
do pf B. 61*.
do csh c. 70
do stk C.145

10
74

192
69%
20

88

i'\

so
«8
2«
«0

100
75
94
B0
74
76
79
99
»5
15
4«

107
125
20
50
P3
70
80
44
to

88
88
96

104
109

New York Bank Stocka
.290
.214
.125
.425

.15»

.155

Am Exc . ..

America. . .

Battery .

Bowory ...

Bway Cntl.
Brvant Pk..
Drena Ntl
Bronx Boro. 125
Btch A Drv.130
Centl Merc.210
(*haso.315
Chat A Phe.202
Chelsea B_.. JOî
Chemical 530
City.335
Coat A Iron.20 0
Colonial ...826
Columbia 325
Common:««.
Contm 1 .

Corn Kxo
Cosmpltn..
K a vx River
First Nati.
Fifth Ave.

300!Flfth Ntl ...

220jGarfield . .

H2¡Ootham . . .

.¡Greenwich.145 Hanover . ..

165¡Harrlme.n.
Imp A Trd,.
Industrial..
Irving Ntl ..

.Mar.httn C ,

Mch A M,t...
Mutual.
Ntl Amn ...

Nw Nthrlnd.
P_cino .....

Park.
.¡Public.

'Seaboard.

140

342
268
113
640
340

A3»
.405

gO 2
: i o

.175 .

1220 1230
1050 .

Standard
S'a te .

23d Ward
Untd State«
Wsht. Hts
Yorkvllle .

190
235
180
266
650
375
000
ISO
235
290
410
660

i 25
300
460
840
325
275
320
250
i6a
29ft
475

805

187

885
610
205
240
895
415

150
183

Trust and
Alllanco . .100
Am Surety... 87
Bis N T A 1T4 60
Banker?. .368
Bond A Mtg.270
Pklyn Tr C..465
Cntl Union ..418
Colombia
Cor.irr. :c'. T
B .]<«!<* Tr
F.iulr Tr
Frrnra V & T4-S
}¦,;:; v Int ...204
Fulton.213
Guaranty . 226
Hudson. . 190
King's Co .. .750

Surety Companies
Lwyrs Mta. .195
wyrs Title..210

310
110
.298
29 4

90
( to
11 ¦¦

'. i ')
5.0
42::
828

2C0
300
118
115
214
350

-.¡anufctre.
.Metrpltn. .

MtK Bond
Mut T \V..
\'tl Surety
N Y Trust_
H Y Title....194
People'«. .350
U«atty Arso.ICO
Tule «juar .425
V M A T.. 310
U S T Guar.115
V S Trust..1140
Westchtstr 145
WestTtlATr..130

Am Alliance.2n0
City N York. 199
Ciiir.nwJth. .300
F,U A Phe.. 98
Franklin ... 95
Globe A R. .1800
Grt Amn .. .305

insurance C'ompanie.
80.
800
88S
101

SU

Hanover
Hont*.
Ntl Mb_
Niagara ....

Stuyvsnt ...

West ehester.
Untd States,

83
462
190
190
6t>
89
50

Î0B
320

125
130
220
855
200

165
435
320

90
462

200
76
42

Steel and Ordnance Stocks
Colt A. 24
East Steel. 20
Hero Pwr. 95
ào pf,..102

26
80

100
1Û5

»Viles B P.. 55
«Jo pf 90

Seov Mfg..3t*0
V»ood\v. 35
Win C nw 15

Standard Oil Companies
Anglo Am 19
Atl _.t_..-3B«
do pf..-117

Borne 8cr..90
Buck P L.107
Cfeeata M .22»
do pf.. .1)0

Contl Oil. 148
Crea PL.. 41
Cum P 1,.153
F'ure P 1». 98
O S O pf n.lO«

do pf oidlOS
d« com. 69

HraO A R.235
HI P Line.173
Imp O Lt-llïV. H31*.
Ind P L..105 107
înt Pet Lt 81Ï4 23
Mat, Pet.250 252
Ntl Trns.. 27>,_ 28
N Y Trns. 20« 210
Nor P L..121 126
Ohlo Oil. .2..S 29i

20
1400
119
610
108
840
116
146
43

157
101
110
113
61

240
178

ÍPa Mi
_

,P O A O. .675
Pral P L.306
Solar Rfg.380
M.)U P L..100
Sou Pa 0.174
fit***? Pa PL S3
.S O Cal..118
.S O Ind.11«%
8 O Kan..8ÍO
*S O Ky. .100
S O .Sel}..186
.S O »N J. 198
do pf a .119

S O N Y..660
a O Ohio. 565
do pf .119

3wan A F 30
Un Tk Cr.lJO
do pf. . .108

Vacu OH.635
wphsr o». »

»Par $25.

?.»
110
45
86

6S0
210
390
102
174
65

119
117
670
114
195
200
120
565
576
120
33

113
112
640
28

Miscellaneous Ou Companies
At i Lobo». 6 Vi
do pf. 20

BrAmO Lt 35
»OulfOCp 52%
Merr O Cp 7*.
Mtn Pr Cp 17
Mutual O. 11V¿
8 O Cn Oll 10%

7 IS dt Pr A 19*-i
30 Sap RfCo 3<,_
37 fWSt Oft L .2»
63% »SONY w I 44
7% SO.NJ nw I 39f_
17Hl*VaeO n wl 40
UVÎ 'Pax lie.Î. »

2«
8%

25
46-4
40-4
-»_

Miscellaneous Stocks
AtlUPr.. 70
A D T N J. 6*1
.Ara Li... 14%
do pf .. 48

AmThd pf. 8%
Am Typ P" «2
do pf. OH

Bush T pf 75
do lit pflOO

B B 8pl.. 97
Bab & W.Î87
City InvBt. 07
Cr \v . 5(1
Chllds Co.315
Celluloid..303
Cnroleum. 340
.Ex dividend.

10*3
SO

303
3 00
340
70
60

13S
301
150

«"..fleum pf 92
P L ft w.ioa
r>rn,p»»r r.165
Intl Kll j.f.301
L!i Vlv a C 71
Ntl Cskt.. 76
Nt Lore pf 80
N F&Ty pf 91
Pa CI <.<- «"'a r.O
Phrln, P.360
By] Bk P. 122
do pf. 91

8 C H L. . 83
.Sln-rcr .113
StLMRft P 33
W & P.... 9S
iTale . . ..386

87
300
173
104
80
85
86

102
64
170

101
SI

117
33
05

400
ToTjscco Stocks

Am C(T ... T8
do pf... 9}Amer nw 86

.OWIIel..l70
do pf...134

J S Young 95
do pf...l00

7«
94
96

177
116
98
1C5

.Mo A &F3 2B
<1«, pf. . .300

P R A T... 65
.rnv.'l Lf.118
do pf...l02
.Ex dividend.

Csr Bug..
Cntl Bug.. %
do pf. . 2

C Affulrre. 77
Fjrdo new 77

Sugar Stocks
13 17 [Federal ..106

1%
6

Í8
78

Vatlonal . 162
M Nique..175
Savannah. 37
do pf.. 94

127
102
85

120
103%

no
165

Chemical Stocka
23 26 |Ky Solvajr tí
67 60 Mero C pf 70%40 46 iMerrlmac. 90
13 14 IjJulfd Co.. 80

Am Cyn...
do pf,..

Casein Cp.
du Pont...
Ora»*elll...l80 145
Certificates of Indebtedness*, and United

States Treasury Notes
Th» Treasury Department offer» to re¬deem United State» Treasury 3%% an I4%% certificates, due December 16, 19ÎÎ,and Victory 4%% note» ealH-d for paymontDecember IB. 1922. at 100 and interest at

any time before maturity.
Month

.Per.einlxsr.. 3%

.December. 4 %
December 15 4%
.Mardi .... 4Vi
May 20. 4%
.Juno . 8%
.S ptember. 8%.June. G"-«
.September. 5 %
.March _ 4%
.December.. 4%
.March. 4%
?Septembe-r. 4%

P. Ct. Year Bid.
192
3 9: 2
1922
1923
3923
1923
3923
1924
1924
1925
3925
1926
1926

100
3 00
300.04
100
300.80

99 %

3 03 %
mi A
100%
99%
100%
98%

3 "«It"*
100.08
100%
100.34
too
100
102
10111
100%
99%
too j;
99%

3.50
8.40
8 64
8.95

8.76
4.41
4.43
4.45
4.42
4.49
4.43

.Acceptable In payment of Fodsral tuxes
on th» dates of maturity.

New York City Bonds
Form, Rate, Maturity. Bid. Ask. Yield.
Infer 4s, 1971.104% 105% 4.23
do 4%s, 1907.104% 106%do 4%B, 1965.104% 105%do 4%s, 396:1.104% 3 05%do 4%h. 3 f« 57.104% 105%
do 4%s, 1072.101% 102
do 4>.is, 1966.101
do 4%s, 1964.101
do 4%s. 1962.101

1960.101
1960-1930.....100
. 98%

do
do
do

4 Vis,
4%«,
4s. 1959

do 4s, 1968. »8%
do 4a. 1957. 98%

He« 4s. 1966-1856. 97»i
do 49. 1836_. 97%

Inter 3%s. 1954. 88%
Coup 3%s, 1964. 88 VI
Reg 3%s, 19r>0-1954. 88

do 3%s, 3940-1960_4.25
do 3%s, 1922-1930. , ...4.36

Reg coup (serial) 4%s,
1922-'3S.4.30 4.96 -

Reg coup (serial) 4%s,
3923-*31 .4.30 4.06 -

New York State Bonds
Issued In coupon and reglsiared form,

Not interchangeable. Coupon bond« res¬
in« érable
Canal «ft Highway is,
m*.':;-M0..4.15 8.»5 -

Canal A Highway 5»,
i..;-'40 .4.18 Í.93 -

Canal «fe Highway 6s,
3944-'70 .4.15 8.95 -

Canal Imp 4%s, 1964-111% 113% 38:
Highway Imp 4%s, 1963,1U% 133% 8.8:
Canal Imp 4%», 1946_107 109 V* 8.81
Highway Imp 4%s, 1965.107 109% 8.81
Barge Can Ter 4%s, '46.103% 10« 8.81
Highway Imp 4». 1987...102% 104% 3.71
do 4S. 1960-1962.302% 104% 8.71
do 48. 195* .102% 104% 3.71

Canal Imp 4s. 1967.102% 104% 8.7:
do 4«, 1960-1963.102% 304% 8.7:

Palls I S Park 4s, "«1_102% 104'
Barga Can T 4s. 1943-'4S. 100% 193

Paris Markfcl Easy
PARIS, Nov. 21..Prices were easy on

the Bourse to-day. Three per cent
rentes, 69 francs 40 centimes. Ex¬
change on London, 61 francs 5 centimes.
Five por cent loan, 7» francn 10 cen-
times. The dollar fräs quoted .* 13
¡franca 51 centime»,

2.S0

Cotton Rallies on
Reports of Better
Demand in Spots

Cen.sua Bureau Ginning An¬
nouncement Has Little
influence; Close 13 to
47 Points Net Higher

The census report showing 8.869,857
bali.H of cotton cinnnd to November 14
W.13 no nearly In line with forecasts
that it had probably little or no influ¬
ence in the cotton market yesterday.The trade, however, nppenred to find
nome significance In developmentsotherwise. In the flrot place, and while
it was not maintained, a very sharpupturn in the Liverpool market, just asb_»ln«ï8_ here was starting suggestedthai British trade short i were becom-

.r uneasy. In th..i B. l place the
comparatively few stop .!.-rs uncov¬
ered *,v!«.'n tlie price of January herebroke into new low ground durin«r the
morning was regarded as indicatingthat tho market had been pretty wellliquidated. The advance which followed
..van promoted by scattering reports of
a better spot demand. The genera]m.-irket closed Steady at a net advance
of 13 to 47 points.
The openinc whs (Irm at an advance of18 to 43 points on the strength of Liver¬pool. For a moment traders (">»mM toreel that the sudden Optar« In the Rns-Ushmarket might reflect a sraro of tro.deshorts, hut private cables n-itisested that Ithad been largely the result of technical

conditions and Liverpool cased off rightafter fho local opening. A« ;i result th*
local market weakened under « rrn,.«r«i of
liquidation, local ai'l scattered Southern
selling. Active months broke somo fi to 9
points heio'v Monday's closing nuotatJonsbut ofrcrln-), becjrma Fmnller Instead of
heavier m the decline and prices romi rai-
Iled on rnvpviii!. There were very few
contracts for «aie dur!:,«; tlte middle o* the
doy. This In itself encouraged »,om- r«-,*sh
buying nnd business hemme rather more
nctlve durlnr- the afternoon on bettet
Southern spot advices and cable advice»
reporting that one of th biggest Tirltlsh
t're manufacturers had s«>ld It» production
six month» ahead, This co**cern le n bin
user of cotton, nnd while It If« b-llefed that
domestic mills have pretty well sover-d ..«-

Qulrements, It Is eli.- g 'Heral conviction
that foreigners still have a pood deal of
cotton to buy. It In also the, lmpr"«?i«lon
thai they are likely to buy it hÎowIV but
very few traders are'lncllned td «ïTiesf.loil
the ability or the Pouth to market simply,if nrcessary, to secure satisfactory i rir-n.
.'¦nut hern «pot markets, an officially r«**
ported, were generally 13 to 37 points
h Ichor wllh middling Quotations ranging
from _4.6Sc to 25.75c. The volun.f
business, as offlcially reported, showed re
Improvement, sales at Ihe lead'n«*; t-,ark«>ti
aggregating only :isn: ball« compared
with 10,703 bales reported tli» previous
day.
The local man-kel for spot ot-tto-i "-'as

nti'et and SB point.«« higher at 25.40c for
middling: t>o sales «.vero repotted.Tho ran*?e of p-lces: Mon<*f'y

Open. High. I.on-. do*-, .los«.
Not... - 25.17 S 2 I '

Deo.... ?). 4<* 2Í.S0 24.«« iR.itîiSi-S,.'!« ¡HJflS
Jan.... ti.HO 26.34 24.80 8S.30<92..33 24.89
p ,b. -.55.31 ® 2 4 .5*0
Mar.... r ô. I 5 28.38 34.84 25.8 '<! 25.3 B 24.90
April.. .- '..::¦ -24.84
May... 26.03 25.25 S4.76 25.20028.23 24.77
June. -___-_ iso-i-Y 24.82
July... 24.77 24.30 24,4« 24.8->f)24.83 24.46
August. - -.. 24.32©. 23.88
.«¦ent... . ¦:.,-.,, - as.ea
Oct.., 23.23 23.28 22 95 23.J 843 33.09

Soiitheni «íMit Market*.-On'.veston steady,
30 points higher at 25.30c; sate«, 1,200
hales. New Orleans steady, unchanged at
25c; sales. 1,880 bales. Mobile steady, 13
points higher ;:t 24.CSc; sale», ?94 bales.
Savannah steady, 37 púnts higher al "*c:

¡..»«lien, :'.!".' bales. Norfolk rçuiet, 25 points
higher it :r .:,<.: sales, 798 bales. Augusta
ijulfct, 27 point", higher at 2f.r: sales, 111!
balea. Memphis steady, unchanged r»
25.50c; salon, 1.500 bales. Houston steadv,
45 points iijp-hor at 25.25c; sale», 1,882
bales. Littl» Roc!« steady. 25 points
higher at 26.50c; tales, «£,0 bHies. Dallas
Steady, 86 pointa bisher at 24.55c.'; sales,
ro2 bales. Montgomery firm, 13 points
higher at 24.G:io; salea, ICO bul".. Fort
Worth Bteady. 55 points higher at 24.55c;
saies, S20 bales.

Cotton Statistics
Tester- I.:-.-.». Lent
day. week. -roar

Port receipts ... 34.763 8*\C44 42,070
Exports . 16,490 26,057 13,876
Export«, season. 3,929.798 3,7Gr,,091 2.397.437
N.Y.Stocks. 60.8T7 61,683 lll.fiíS
Port stocks.1,207.226 3,272."IS 1,404,808
Interior rscsipt«. .19.778 68,423 24,687
do slilnmi'iits... 37.541 «50,r*. 13 18.753

N. Y. arrivals... 2,265 4,847 8,539
Liverpool Cable«».Spot cotton in limited,

demand at 1 point decline. Middling.
14.80d. Pnles. 6,000 bales; American. 3,000
bale» Imports, 36.000 hale«; American,
26.000 bales. Futures were due 11 to 15%
pointa lower. The market opened steady
at 13 to 14 points declino and closed barely
steady at 7 points advance to 6 pointu de¬
clino. Closing; December. 14.17d; Janu¬
ary, 14.05d; March, 13.83d; ¡May, 33.C6U;
Juiy, 13.46d; October, 12.69d Manchester:
Yarns movo »lowly; cloth offers scarce.

Cottonseed 0»l
The market for cottonseed oil was less

active, but after showing a partial early
decline under scattered selling prices ral¬
lied and at the close were 3 to 10 points
net higher. Offers were well absorbed and
the m-arket felt tho strength In cotton and
whs Influenced by the late rally In grain.
Thero were tenders of 1,600 barrels on No¬
vember contracts and total sales for the
day were 10,900 barrels.
The range of prices;

Mon.
Open. High. Low. Close. close.

0.50® 9.75 9.40
9.50® 9.75 9.40
0.43® 9.45 9.40
B.B7«fl 9.68 9.
9.68® 9.73 9.
0.80® 0.82 9.75
9.8U® 9.92 9.80
9.96® 9.96 9.89
S.9ë®10.0« 9.90

Sugar and Coffee
Raw Sugar Futures.The futures mar¬

kst opened 1 to 3 points higher on short
covering, and what was thought to be now
buying In March and Muy co«ntracts.
Prices worked two or three points off
around midday, but rallied early in the
afternoon on support from Wall Street,
Rnd trad» interests In the spring and
summer months, bringing about a final
closing net unchanged to an advance of 4
points, with sales estimated at 25,000 tons.
Friday will bo lirst notice day on Decem¬
ber contracts, and longs were disposed to
liquldato committments In that month.
The range of prices:

Open. High. Low.
Nov...,
Deo_
Jan...
Feb. ..

March.

Coffee Futures
The rangs of prices:

Mon.
Open. High. Low. Close. ctosr.

ov.-9.69®- 9.70
ec. 9.75 8.75 9.6S 9.69© 9.70 9.70
an. «-¦- 9.61®- 9.G3
eb. - - 9.63®- 9.56
Inrob... 0.53 9.63 9.45 9.4C®9.47 9.48
prll_ - - 9.35®-¦ 9.37
:ay_ ».31 9.31 8.31 9.24® 9.25 9.26
ans_ - - - 9.09®- 9.13
aly ... fi.04 9.04 9.04 8.95® 8.96 8.99

Ug.- 8.73®- 8.78
.-pt_ 8.53 8.52 8.52 8.61® 8.S3 8.65

Bank of Athens Agency Here
The Bank of Athens, which for the

last year has been represented in this
country by J. Plaatropoulos, has opened
en agency at 25 Pine Street under his
direction. Although the bank has forty
agencies throughout the world, this ia
its first agency in the western hemis¬
phere. Having a capital of 65,000,000
drachmae, it is said to be the largest
commercial bank in Greece. Through
its agency here, it hopes to aid ma¬

terially the development of. commerce
between the United States and Greece.

London Market
LONDON, Nov. 23..Trading »ai quiet

and prlcss moved Irreguarly on the Stock
Exehangs to-day. Bar gold wii quoted
at 91» 6d; money wan loaned at 1% per
oem. Discount rates were: Short and
three-month bills, 2 7-16 «JJ 3 9-18 per cent.

Consol for money were quoted at 56%,
British 6 per cent rt 99% and British 4%
per cont loan at 95.
Closing stock quotation» wer«:

AtchLon.100%,M K * T. 8%
B & O. 48
Canadian Pac. 141%
C & O. 67%
Chg Ort W. 4%
St Paul . 35%
Dnv & R (J. .. %
Bi-is.11%
do 1st pf.17%

Orand Trunk .. %
111 Cintrai .107%
I*uJ*vlU» . ... J.S9VÍ

Y Outrai ... 93%
Kort * Wstn. ..13«
Ont A- Wstn_ 20%
Pennsylvania... 47%
Reading . . .... 77%
Sou Ry. 88%
Sou Pacido .... 90%
«'nlon Pao.140%
U S Steel.103%
Ds Beer». 13
Rand Minn .... |ä

What Things Cost
Quotations are cash prices in

Commodity and unit.
FOOBf*. YestittcUjr.

Wheat (No. 2 hard) ha. .1.3S*/»Corn (No. 2 yellow) bu. .91%
Oats (No. 2 whii«) be. MVa
Flour (spring pat.) bbl. 7.00
Beef (family) bbl. 17.00
Pork (m«j*3> bbl.29.75
Sngttr (granulated) lb.COS®.07
Coffie (No. 7 Rio) II..10 13-1«
Batter (crc-stnery, first) lb.40(g).50
Eggs (fresh, first) dos.32®.(¡0

TEXTILES
Cotton (middling aplandi lb.264
Pr.ni cloth (38-,n. 64-SO) yd.10
Süd (raw, Katmai No. 1) lb_ S.35®8.4S
Wool (lin» iionunt scoured) lb. I Amy! 1.45

METALS.
Steel billet« (Pittsburgh) ton... 38.00
Iron (No. 2« (dry., riiil».* ton. 31.14
Lead (»pot) lb.073
Copper (spot) lb.14
Tm (Strati"») Ib.....,. .37

RIBIÎKK, HIDES, ETC..
Rubber <rib-smoked sheet*) Ib.. .24
Hut. s (raifskiiis, cityi 9 to 12 lbs. 3.SO
Cruae w«l (i'cniv»>1«aniai bol... 3,00
Coal «Jurnac«-) too. 13.25

primary markst»
Provlous 1920 rant?«.

flay.
$1.38

.91

.65'/},
7.08
17.00
29,75

.Oö0(*ry.O7
.10 13-16
.39'/j@.49!a
.52 @.60

Hir*h.
$3.(50
2.31%
1.50'/a

16.25
28.C0
47.00

.23
MM
.77
.89

.33 .43%

.10 .26
8.35@8.48 17.43
lAltttäl.-»9 2.Ü0

38.00
31.14

.0727V»

.14

.37

.24
3.60
3.OU

13.25

65.00
63.SÛ

.09Va
.19'/»
.8¿/<j

Low.
»I.**

,a*V/a
.«SO

9.00
20.00
29.50

.08

.W/i
AZV»

.14',

.07'/
6.00
.80

43.00
33.00

¦04«/a
.«i i
.32

.54'/, .15'/,
10.50 2.10
6.10 6.00

15./S 14.50

business Troubles
JPeflHon* In Ranlmiptey

The following petitions In bankruptcy
were filed vestorday In the United State's
District Ctïurt!

M. P. MINP1.N CO., TN'C.. Involuntary,clpar mano'ectnrers. IROa 1st i\v.
JOHN* FTRTïf * CO. I N't.'.. Involuntary.rndlo sn^arntiia, 709 Mh av.
WORTZMAN « MALLARD, Involuntary.dresses nnd porvna. 2B W. 57th at.
JAKYJ.«* i,a*»r,-*ON* jr.. voi-nt-rv. man¬

ager, Î4.1 E S9Í1S st. Llabllltle.-«, S209..0S0:
r.ssetj, fSo.nee
KTNOSTmiOOlB inON WORKS, INC.,fnvol»nfnrv, nip.n>*'sei.i>rers l'on products,Fowler and Van Ness avs Bronx.
RET.lAIUvW FURNITURE. CO., lnvolun-

tnry, 2070 Amsterdam av. Liabilities. 820,-I'flO- a rets. $10 (left.
FANTANA'i*. INC.. Involuntary. fae1.it

t-eatm*«nt parlor. 1014 Southern Boulevard,the Bronx.
M. R A PI'S «ft SON. INC., Involuntary,

restaurant supplie». 7# Bowery.
Receiver» In nnnfci-nptr-

Th« following receivers In bankrupt«-y
were appointed yesterday In tho United
fttntca Plstrict Court:

Francia L. TCohlman for .lohn Firth »
Co., Inc., manufacturers of radio apparatus,wlih bond or ill .'.'mi,

ft. P, Slephenson for Ha mue I Woefter-
innn, dry goodo, 1389 First ftV. with bond
«>f »1,00 '.

Bobert IV. B. .lllntt for M F. Minden
Co.. Inc., cinar nrafcer.'i, IsO'J First av., withbond of 85,000.
William ,Ian,«-s for Reliable Ftirnlturo

Co.. 2070 Amsterdam av with bond of
Ï5.000

Arthur T. Dttl-lel for Tilnsnbr!dcro Iron
Works, In':, manufacturers of Iron prod¬
ucts, Fowler and Van Nes.« avs., tho Bronx.
With bond of 85.000.
Bertha Iteuibaugh for .Metropolitan Metal

Products Co., 121 Frlnco st., with bond of
»800.

Schedule- In Iliinkriiptcy
Tho following schedules In bankruptcy

were tJlotl yesterday la tho United Status
District Court:
FLACK «T- SMITH.Stationery, etc.. 3733

F.lx'.ith av. Liabilities $6,276; assets, $5.50.
'i'Hi-: c-t, VHTi u-. r. hat CO., ÍNG.*.Mil¬

liners, I« \V 3-tli at. r-laftllttlSS, »115,460;
asKf-tt». $19,13*1.
¡"iUCKJ-RMAN & MAUOLLIS.130 W.

25!h St. Liabilities, $2-'.503; assets. 82,900,
HARRT MANJ)B!,:".i'.\: 7!«f» El. lT.Srh

st., tb- BroiW. Liabilities. $10,462; assist.s,
S 1. f, 5 4.

Judgments Filed
In New Yorlt County

Tho .rv.lowiiiK Judgments were flliîd ycs-
ter»!ay. November 31; tha ilrst 113m«« bolus
that of the debtor;
Astor Auto Co, Inc~J J Kçmp.. 81,632.33
Amerdola, Jamen-.New Amater-
(lam Casualty Co. 3,060.01

American Textile Mf«j Co.C
Lowensteln . 15.884.28

Amster Const rue« ion Co, Inc.
Massachusetts Bonding and In¬
surance Co. 2,989.56

Bnlr.e, Anna.J Tulka, costa.... 109.09
Barron, John F,.J Winchester... 668.38
r.rnno, Gustavo.Xatl Surety Co. 427.20
Barasch, Flsmund VV M.
Schweltaer . 489.71

Brill, Abraham, an«! Jacob
Necheetzk (Manhattan Mat¬
tress Co).L 15 Eills. Í79.86

Burnsldo, Mary T.It T Min¬
tiera et al. »,131.88

Collins, .1ère C, and Jose Dru-
bln.317 West 89th St Corp.. 864.03

Corolsky, Dennis.C Holllnslie,3. 172.84
Cai-sesse, Thomas F I. Zim¬
merman . 680.30

Calure, E«3w .V Alexander
Hamilton Institute. 104.47

Däab, Frederick.M Schwebe!... 818.70
PI Oirolaino, Vito.N Mergel.., 111.70
De Feo. Salvatore Monowatt

Electric Import Co, Inc. 130.89
David & Wechler, Inc.J La
Russo . 296.04

Diamond, Benjamin General
Motors Acceptance Corp. Í2B.85

Elemdorf. Heleno A.Wait Con¬
struction Co., Ino ....a. 178.08

Emmet, Dorothy J.Mrs. Clarke.
Ino. 890.25

Egifers. Herman F, and Paul Stln-
Bon.P «S Bache . 788 80

Eym«r, Martin.Star & Crescent
Milling Co . 3.303.7«

FlnkelKtein, Louts O.M Passler. 571.85
First, Benjamin.C Z Hawk &
Son Co . 227.1»

Purst, Arthur.Property Leasing»
Co, Ino. 184.88

Feder, lstdor.P Campo. 264 84
Friedman, Morris.M Hollander.. 854.70
Pried, Jacob.K Arendt et al_ 842.74
Fleming & Reavely, Inc.350 West

3Sth St Co, Inc, costs. 108.71
Fall«, Isidore and Albert Lelbel

(Folk & Lelbel).M Kllna.... 483.85
Greaves, E Don.R J Kuehnle ... »26.98
Quzzetta, Prank.U Uiehen . S43.70
Harrison, Pied H. and Fidelity «ft

Deposit Co of Md.People, oto. 1,000.00
Hamelsen, Grace.City of N Y... ÍÍ4.20
John Firth 4 Co, Inc, and New¬
ton Balance Corp.Arrow Hard¬
ware Corp . (48.81

-

Kaufman, Mirla«*. W . MeyerBfectrlo Sign Tno . 245.70
Kaplan. Meyer.Robert R Siasr A

<"o . 71.8 08
Same.Same., 708.85
Karlkaa. Oeorg»..1 Bloznkl. 117.20
Kessler. Morris General Motor»

Acceptance Corp . 474.55
Levin.-, Jacob.Fidelity & I'-posIt
Co of Mil. 354.41

Lathrop, Harvey... R Betts... 180.do
Laiike, Max.-R Mitas. 330.8:»
pram«.O Kliftw. ISQ.OQ
Mas'îlmn. Santy.M Manslma.... StO.ÏO
Moran Pidw F.S H Brown. 874.70
McMahoii. Joseph.Oda« ral Moto:-«
Acceptance Corp. 257.09

Milltano, Reaita.Dcpartm««nt Of
Health. 108.41

nrabow Bros. înc..Vílndion «fe
Rosenm an, Inc. 974 54

Oison, \V"m J.T Tanltauer et al. 134.54
Ott man. Charles.Vapor- Vacu un.

Mr-Dtlnj, Co.... 1,064.27
Primo Salis Co. Inc.Lesion Pub
Corp. 1,845.15

Pllnao, Joseph.Pure Oll Co. 152.19)
Oasen Ca-tumcCo, inc.M Simon 1.3.12;
Runh, Mtchaol J.National Surety
Co . 7)2.20

Rosentover. diarios . M Tuk-
schauor . 344.02

Roiser. Adolp.l.T Vf Hasttntr». 145.13
Rosenthai, Philip . Improved

Riverside Glove Co, Jnc. 2*0.41
Renner, Louis, end Jacob Olass-

ner fftenner & Glasanerl.Su-
,u_l ft Co. 1,123.02

Reuss, Harry United Naval
Store, Co, Inc. 1.12.¡31

Roaenbenr, Natlmalol J.T G R
Pierson Co, Inc. 534 2»

RiRoff. Henry.-O AfJer-chloiHtr., 1,183.88!
Seymour, Marv A- Acker, Ster-

ra.ll & Condlt, Co. ?. 13.415
Stoddard, Chas Jr.C P__ln.,Wi ,18.00
Scarvelln, Giovanni, an, ft-slo M
Lordl. IT Flatta . 655.91]

Sachs, Arthur.Miller Rubber
<..'i ot* N* Y. 1.9.28

Schwärt/.. Sol .S Fr-ehof. .14.,.«0
Steffel, Morrlá .Shirt«. SÍIk < o,

Tnc, costs . 109.13!
Solders, Pau!, and Charlea Harslet
(Famous Wet Wash Laun¬
dry).. L Batson 42L70

Smith, Harry J (Reliable Auto
Truck Co).London Guarantee
ft Accident. Co, Ltd. 400.»S

Tansy Tobacco Corp.II I?
Kiemen* . 1SS.6S

Thompson. Henry, naú Harry
Katz.-People, e'o . 500.00

Sper, Morris«.-Gould Realty Co.. 183.70
Tax League of America, Inc..W B

Brewster, costs . 115.45
Walker, James J and Ellen.H

Milf.r.n. ft H roa. Jnc. 665.42
Williamson, Wilbur H. and James
L Slevln 'r.E F C:>hill. S41.T0

Wlmier, H W.R V> Ribble., 115.70
In -Bronx County

Acetylene ft Electric Welding
Works, Inc.International Oxy¬
gen Co. $210.50

Baiter, Harry J.S ft K Oarage
Realty Co . 1.145.85

Baumann ft Co.rR .T Moorehcad 1,47 1 SO
Nallit. David I.-9 ¦Dlrl.enh'..lt'/.. 20.72
Prasken. Morris.B Segal Co, Ino 190 82
Sonrio, Allan A.E A Bearls- 248.46
Welsberger, Joseph.J Schwart¬

et al . 670.45

Satisfied Judgment»
In New York Connty

First name la that of debtor, second
that of creditor and dato when Judgment
wns filed:
Racoosln, Israel.Park & Tiiford;
Nov 1, 1922 . |44,.TS

Avrlck, Jacob, W-iTi and laidor.N
K Fairbanks Co; May 29, 1922. 172.55

Smith, May, and Mew Amster¬
dam Casualty r*o.Peoplo, oto;
Apr 17, 1922 . 100.00

Marshall, Albeit -Wolcott Ho¬
tel Co, Inc: Mov _., 19Î0. 854.49

Qelaler, Oussie.L Pullowltz; May
4, 1921 . 841.20

Fo.lor. Antal.R Kerbs; Mar 3,
1921. S7T.72

P V Beales ft Co. Inc.II F Rahr;
Sept 8. 1929. 1,034.20

Golilner, Louis.-32«! ft 33d Street
Corp; May 24, 1922. 1.8S0.4T

Zelff, Morris*.Zenith Undergar¬
ment Co, Inc: Nov IS. 1923.... 2,025.8$

Stabile, Thomas, and Nati Surety
C0.People, etc; Sept 11,1932.. 1,000.00

Yuvancih', PavoHno, and Naf.l
Surety Co.Same; July 27. 1922. 1,000.00

Moran, Eusene, and Nail Surety
Co.Same: Sept 20. 1922. 1,000.00

Brown, Harry, and N'Ril Surety
Co.Same; Apr 17. 1922. 1,000.00

Tuvanic.h, Lena, and Nati Surety
Co.Same; July 87, 1923. 1,000.00

Dulgnan, Michael, and N'atl Sure¬
ty Co.Same; Mar 22, 1922_ 1,000.00

Gross. Ray.Southwestern Surety
Ins Co; Apr 19, 1915. 600.00

Williamson, Michael, and Nati
Surety Co People, etc; Juno
17, 1922. 300.00

In Bronx Connty
Mauer, Bdi-ard.J O Cohen; Apr

17, 1918. »S0.t7

Cotton Ginned to Nov. 14
Gains 1,595,656 Bales

Total Amounts to 8,369,857
Bales, Census Bureau

Announces
WASHINGTON, Nov. 21..Cotton

ginned prior to November 14 amounted
to 8,809,867 running bales, counting
151,578 round bales as half balee, and
including 17,715 balea of American-
Egyptian and 4,737 bales of Sea Island,
the Census Bureau announced to-day.

Last year to November 14 ginnings
aggregated 7,274,201 bales, including
117,569 round bales counted as half
bales, 16,105 bales of Amorican-Egyp-
tian and 2,656 bales of sea island.
Ginnings prior to November 14 this

year by states follow:
Alabama, 77.3.217;; Arizona, 22,178;

Arkansas, 923,197;;; ¡California, 14,-
064; Florida, 25,547; Georgia, 681,173;
Louisiana, 328,649; Mississippi, 920,-
769; Missouri, 112,072; North Carolina,
688,562; Oklahoma, 690,445; South
Carolina, 464,121; Tennessee, 830,738;
Texas, 2,967,009;; Virginia, 19,528; all
other states, 8,590.

Egyptian Estimate Larger
WASHINGTON, Nov. 21.--The final

estimate of cotton production in Egypt
for 1922 is placed at 830,000 bales of
478 pounds net, according to a cable¬
gram received by the Department of
Agriculture from tho International In¬
stitute of Agriculture at Rome. The
estimate for 1921 was 684,000 bales,
but receipts indicate that the crop
probably exceeded 800,000 ¡bales. The
area this year is estimated at 1,521,000
acres, against 1,339,000 acres last year.
A total of 120,000 bales is regarded
as a reasonable rough estimate for the
two districts which produce practically
the whole Mexican crop.Lower Cali¬
fornia and Laguna.

In India the condition of the crop
during September is reported as hav¬
ing been generally good. Typhoon» in
China in the middle of September
caused serious damage to the crop in
the east of China and the Yangtze
River valley.

London Metal Market
LONDON, Nov. 21.~-Standard copper,

spot, £63; futures, £63 17s 6d; electro¬
lytic, spot, £70 10s; futures, £71. Tin,
spot, £178 5s ; futures, £178 17s 6d.
Lead, spot, £26 5s: futures, £24 17s 6d.
Zino. spot, £37 12«» «di tvAaxaa, «186
12» id.

More Companies Declare
Stock Dividend Payments
Alliance R<*-n!ty Announces 25
Per Cent Distribution; Hum¬

phreys Oil 75 Per Cent
Stock dividend declarations continued

to be announced yeterday.
Directora of the Alliance Realty Com¬

pany declared a stock dividend of 25
per cent, payable on the basis of
ono-fourth oî a sharo to holdings of
ono sharo of the existing stock. It
la announced that the stock so is¬
sued will be entitled to participate in
all cash dividends on and after Novem¬
ber 20.
The Packard Motor Car Company has

declared a stock dividend of 100 per cent,
payable December 16 to stockholders of
r\!cord December 9. "This action," the
official announcement said, "was taken
because in the opinion of directors a

portion of accumulated.surplus should
bo permanently invested in the busi¬
ness to caro for needs created by its
rapid expansion."

Directors of the R. J. Reynolds To¬
bacco Company declared n stock divi¬
dend of 38 1-3 per cent on the com¬
mon «stock and the common B stock,
payable in Class B shares December
2 to holders of record December 1.
The Humphreys Oil Company, of

Texas, declared a stock dividend of 75
per cent, payable December 15 to
stockholders of record November 30.
The outstanding capital is now $8,-
577,600. which will ba increased b7 the
stock dividend to $16,000,000.

Livestock. Meats, Provisions
Yesterday. Tear a**-».

Steers, fair to
prime. 100 lbs. M.00010.«»-«9-

Dressed beef,
sides, lb_... .919 .19 .08© .IS

Live vtala. com¬
mon to prime.
100 lbs.. T.Q09IM0 T.0O© 13.00

Driittd veal,
city, Sb.IS© .30 .12© .80

luíva owea 100
lbs....^. 4.00© T.00 8.00© 4.00

Drissed wethers,
lb.1Ï© .It -©-

Dressed mutton,
olty, lb.09© .14 .05© .00

Live lambs, fal¬
to prime, 100
¡bs. 14.00©18.00 Í.S0©10.00

Dressed lambs,
city, lb_.... .Î0© .29 .1?© .23

Hoss, 100 lbs.... Í.J6® 9.00 7.40© «.09
Dreaoed hogs, ba¬

con, lb.14%©18H .19%®.14%
Pork, bbl. 'it 00©30.00 2i.OO©25.25
Mess beef, bbl.... 15.60©17.09 12.00©14.00
Lard, Middle
We«, 100 lbs.« 11,00©1Î.U IMS« ».14

Material Advance
In Wheat Prices
On Strong Buying

Réduction in Australian
Surplus a Factor; Gen¬
eral Market Closes
3-4 to I 5-8 Cents Higher

CHICAGO. Nov. 21.-Good buying'
which developed in the wheat market
to-day brought about a materinl ad¬
vance in prices after an early decline.
Sharp reductions of the Australian
estimated exportable surplus had some
effect as a bullish factor. The market
cio.-.«'(l strong. % to l%c net hi«h«-r.
Corn pained %<£% to 1c and oats %
to *'iC. m prov'sions the outcome
varied from TOc decline to a rise -f Be.
Haw estimate?-- of (he Auwfrallan export¬

able PHirpIm of v.-h.-a« pat l lu- total at 60.-
OOfr.OOfl bashef», i«« against estimate« eu».
r*»nt last wimIi that the amount would
b«» 80,000,000 bushel«, it. was the fací tb«l
pit of*«rings of wheat here a< m«»'! to
have been completely absorbed, which,
more than th«4 Australian n«rws, hover/rot,
lo«l «o ih^ rally in the market, H.-rvlxva«-«s
Interests and s'norfs were conspicuous Iti
the "i'.1 '.«i' ¡ Jv...'ni», and there was also
liberal purchasing here aga-inst Bales at
Winnipeg.

Earlier, the bears had »a advantage ow¬
ing to advices of favorable w<-ath«»r for
the Arg«nHne harvest Momea'le report«
of a better supply of ear«, with <!onse»4ucnt
likelihood of onlnrgod r«><-clfits. tended RlM
to ease vaines «luring t»rnrior»ry absence
of Important buying. Th«4 market moved
up rapidly, though, when in the last part
of the !es»ior» the pli l*f;im» bare of
offers und attention was glvep (o prospectaithat the Australian crop would b« beluw
normal.

Gram Prices
Wheat

Ve.o'f-rilay's Previous Tefir
close, ctoae, n¡;o.

No. ! hard. .$1.*!«><, $1.38 $1.17*4
Chicas-'«.Hanse OÍ prlCWt

Mon.
Oren. HI ffh. Low. Close close.

Hec. 1.3» '-i 1 .4')'*, 117% MO'4 I.1IV,
May. 1.1«*-, 1.18'j 1.15% t.K*j I 1«*4
July..... 1.0774 1.09',4 ..at% 3.00'A 1.08%

Corn
Yesterday'» Previous Tear

lose, «'lone. ano.
No. 1 vo*'lOw..S0.91':i »O.ül $0.68*4

Chican»:
P-T'iiilwr.Tl* .70% .4»

May.71*2 .70 v* .64'á,
July.70'-, .C3%-

Ont»
T«*«*r«fty*« Prtjvfoua T*ar

close. el os*. «jo.

IISXSC'.M,

HENRY J lew:'*., kuetlonoaT
REOl.'LAR AUCTION SALB
MfocKS rtvi **.**vr»«<

BY ATARI.*«*?» H MEVO.B» *v POX,
OT'rffK, -1 «VM.f.«**»l «TKF.KT.

«i:i):<F>i).4.v, NOVFMBKB .rid. ltm,
ot 1", "fi o'clock. M «he

EXCTIANG E SAL BSRl <¦ ! ! S.
NOS. 14 and 16 VESF.Y STREET*4,

For Account of Whom It Miy Coiwerai
88,820 Bhs. Central Cuba .*-,*.:«4;~« Co- «.-on»-non.
a.nno «hs import«« Advancettteht Corpa,
500 shs. Roca* I*1and Co, earstrthsu.

1,«00 shs Roel* Island Co. prefd.
1.124 eh«. Wabash Rfl. Co. ,-onimon.
6 000 aha WeUlaufw Lorrain. Bllvar Mías«,

3,iii)ft shs. Yukon Cold Co.
87,560 Nation«" Railway« of MeTl-íe 8-

montha f. Seeured Notes, due
Mar. I. 13.14, extended to Juno 1,

$ll0,97f;."0 National RatTways «if Mexico 2-
year OÎÎp Fc-.iri-f. Notoa, due Tun« 1,
1915; :>-i"-mii*r. 1814. ¡.fill'»«!« o».

83,434.40 National Railway« «.f Mexico S-
year 6% Secured Notes, due Jan. 1.
1937: all coui oiis on

$25,000 Chicago «Î* Alton R. R. Co, Gen.
Mtge. C" T'.'s.. So-rlea "A." due
July J 932 ; July 191K. coupon» on

TOa Rhs. Wheatland Industrial Co.
60 shs. Ansco Co V. T. O.
15 shs. Sacket» k "vV'.lii'-lnis Coi-pn. let

preid.. V. T C
88 88/100 Bhs. Sacltett & Yv*llhelm*i Corpn

rid pr»M., V. T C.
I 20 ehs. Tho «Strong-Box Co. of Amerli4*

prefd.
20 eh««. The Strong-Boat Co. of America

common.
$10,000 Wf-ccnd Ave. R.R. 1st Consld. Mtge.

B% Bonds. 1948, Ctfa. of Deposit.
200 (shs, Cuban Dominican Sugar Co,

pn-frl
87 Bhe. Went India Sugar Finance Co.

common.
4T7 Ehs. Creat Western Electro «Chemi¬

cal Co. prefd.
411 ahn. Great Western Electro CJiemi-

cnl Co. co«>-mon.
100 shs. California ATI-nil Co. prefd.
100 shs. California Alkali Co. common
100 Rhs. Sprlnufleld Boiv Corpn. prefd.

2,000 eh». Texas Oil Co.
10 rhs. I'nited Statos Title Guaranty

Co., old t*toek. ex-right».
$2,500 Chlcntro & In'erurhnn Traction Co.

1st Mtge. 6% Bonds, 1932, July,
1922, coupon on.

$60,000 Long Acre Pauare Theatre Co. 1st
Mtpre. i% Installment Bonds. 00
in4*tallmfnt coupon« due Aug. 1,
1921, 225.55 each, attached.

20S ehs. Boon«» Oil Co.
100 shs. St. Louis Coke ft Chemie**«! Co.

prefd.
100 shs. St. Louis Cok- & Chemical Co.

common.
100 Bhs. Flherfnrm Safety Package Co.
6fQ sns. Ktniî Edward P'.lvrr Mine«.
100 «hs. l*nderv.*ood Computing Machine

Co. prefd.
100 Bhs Canadian Paclflo Ry. Co., Ger-

mnn etamped.
100 ehs. Fur Merchants' Warehouse

Corpn.
380 ehs. Tyson * <"o. prefd.
380 shs. Ro«*k Island Co. common.,
2«41 shs Rock Island Co. prefd.
100 eh«. Adls Cement Product« C*a.

common.
100 shs. Adls Cement Product« Co.

pre.d.
$18,800 Sonboard Flnanc« & Ir.«,estment Co.

t% Note».
$13,000 Soüboard Finance & Investment Co.

7Té Notes.
80 shs. Mexican International Corpn.

prefd.
50 sha Mexican International Corpa,

common.
2,285 shs. T'nlon Oil Co. of Delaware»
200 shs. Royal Tiger Mines.
îf>2 shs. «leneral Syndicate, Ino.
200 sha. Earlston Worsted Mills, Ino.,

prefd.
2,380 shs. Consolidated Texas Production

Co.
23 Khs. East Coast Fisheries Co. prefd.

125 shs. RevllJon, Inc., 8"i prefd.
$153.50 Texas & Pacific 1st Mtge. 5%, scrip.

60 shs. Elk Cheere Co.
4 5 shs. Elk <^hec«-:e Co.
5 shs. Elk Chpese Co.
0 shs. Kremo-Lsc Co., Irc.

109 shs. Elk Cheese Co
0 whs. K.»emo-Lao Co., Inc.

An Iitdebtedness ovins by EJk Cheese
Corpn. to John Shanback, amount*
ing to 810.500.

$10,000 -Electric Composition Co. t% convt.
prefd. notes. Dec, 1917, coupon on.

1,687 shs. Colorerait Corpn.
438 -ha. Marden. Ortb A JKaetlng-

Corpn common
$20,000 Morris Park Estate 0% coll. trust

note. $10.108.54 unpaid.
$40.000 Cnl.ed Zinc * Chemical Co. 1st

Mtre. 5% Bonds. Ctf. of Deposit.
$500 Comstoc.U Tunnel Co. 4-J4 Bonds,

¦lampad.
500 eh*. Comstock Tunnel Co.

$10,000 Colorado Midland Ry. 4% Bonds.
Jan.. 1913. ct«upon on

400 shs. Manhattan Transit Co.
138 shs. Vulcan Detinnin, Co.
218 shs. Vulcan D,>tlnnlng Co. prefd.
$00 shs. Charles Restaurant Co. prefd.
S0O shs Mutual Tits & Rubber Corpn.

1,260 she. Producer«' Development Co.
105 shs. Continental Asphalt A Petrol¬

eum Co. 8% prefd.
34 shs. Metropolitas Tobaooo Co. com-

mon.
15. shs. Central Stamping Co oomm.*m.

125 shs. Mltford A Uxbrldg. Street
Railway Co. common

8,000 shs. Buck Creek OH Co.
10 shs. Azadón Corpn. Trust Ctt*.

$1,000 A-adon Corpn. 4-year Ctf. of Indebt,
Series A.

284 shs. Wheatland Industrial Co.
100 shs. Rhode Island Coal Co.
200 chs. GUI Brothers Company.
200 «Its. Empire Transportation A Oil

Corpn.
75 shs. Doherty Securities C... Class

"C" prefd.
170.640 shs. Ve-non Mtnlnf Co.
$1,000 Note of Vernon -Mlnln» Co., dated

Jan. 3, 1918, duo In î months at 6%
Interest.

8.625 aha. Automatic Straight Air Brak«
Co. common V. T. C,

288 ehs. AUtomatlo Straight Air Brake
Co. 2d pr«?fd.

2,000 shs. Canadian-American OU A Gas
Co.

250 shs. Pressman Tire A Robbor Co.
100 shs Locomobile Co. (old «took).
600 she. Continental Candy (old stock).
26 shs. Colonia! Land Improvement Co.
4 shs. Anu-rican Live Stock A Loaa

Co.
2 -hs. Lusk Development A Improv.-

-:)'.'. Co.
7"0 shs. Called West Indies Corpn.

l,C8i T.U». Willy, Corporation 2d prefd.
'. rust ctf,

100 sha. Vegetable Oll Ccpn. prefd.
60 «hs. Vegetable Oii Corpn. common.

1,080 shs. Flint A Homer Co.. Inc., com¬
mon.

200 ah». Eastern Rolling Mills, Balti¬
more, i% cum. prefd.

$0 shs. La Port« Oil A Reflnlas Corpa.

Ko 2 yellow. .$0 .s«. $0.551, $9.43
December.4.',í*j .4J*Ji .x:«
.Vtiy...,.43% .43 .3*
July. .397» .$9% .-

Rye
Yesterday's Prevlou* Tsar

.los, ríos«. ago.
*-?_._ W., f.e.b.tl.O-X!. $1.04>è I***«

Ftonr and Meal
Tesferday's *«. prev.ous Tetwr

close. .fose, ago.
Pp. PT.M.S5 _» 7.25 »6.8»« 7.2ft »«.760 7.28
Corn'l. 2.169 2.20 2.10-$ 2.20 Ï.6*,« 1.79
Ry«_ 8 25.« 6.r»0 B.4tä 6.60 6.2(9 6.60
T!:;in.. ':' ;;i.50-0-32.01» ÍS.00#-

ToOpen Trade Office în Sweden
The Bureau of Foreign and Domes..«.

Commerce announce» that Walter A.
Leonard, who has b-B-H assigrned by th»
State Department to the American Con¬
fuíate General at Stockholm for tho
purpose of or^ani-in«; a commercial of¬
fice thore will he in New York or No¬
vember 2,3. 24 and 25 While in dril
cltv Mr Leniitrd wi'l make h s he»<J-
quítrters st the Bureau's If«« Vorn of¬
fice, 734 Custom ílouae, where he will
con or with business men Having prob¬
lems in connection with their trade re-
Intions with Sweden. Appointment! to
««¦o Mr. Leonard may be mado by tele¬
phoning Broad 07!>4.

FINANCIAL

COJ-WOLlfT»-.TT--T> c,.\* roytTrXwr
OF NKW YORK

Notice of fhpeclal Hrctinir of (sroekbolAeni
lie-remher t. l»2.

NOTir_ » HEItKBT onrBN the* a

special rwettrtg of the »TocHv>ld»r» of trat
Co_M_klated da* Contpeap of tas** York win
bo held at th» office of tho Company. No.

_t1 IS'h Street, in the. B-.M_-k of
Manhattan. City and State of New York, on

DccemVx-T 4 19X2 at twelve o'clock noon.
for fli» pUfpeee of WOtfTtg op*» a prcpo-Klon
to inerva««» ti«*? e_tKerts»-(! apftal *' '

[.the Compaay f-im $J2S ono ein ocife^at»
par vain«, the prient eufhoriaed »m^mt
thereof, to $14000001.0 nestr« trat* per value
to be divided Into 1 25a-».00« «tiare» of win.

men stork of the per value of 110« «.«¦. and
S0O.90Í. Fhare» of Six Per On». C-urt-<l»if»»
Par'Je'.pstlng Preferred Capital Sto.-.k of the
par value of $50 «tag, «rath *_*__ dtstti»-
Ktttahtag pr-fcre-nce*. richte. prf»«e_*» »r..

restriction» a« übe str-« <«'*.o;d»re muy _e»
termine «t the ea'd m-»*t !«.»., snd of an'hor-
izing such increase and of euusentlac te t_w
Issue of such preferred stock to f-rinio-ree«

Company o* to o-T".p*oy*»*« of any eub-
rld'ary rorporstton n- to i,'iM-M1B»
chasing pas frtrm the Company or p*--< hais-
lns gas or electricity ft .'-sid'aiy
corporation, and ol ..«¦aneactlng: such other
business a* may properly come before t,<e
seid meettñs In c«mtieetl«_ a- U- th» for*-
tfotng. Transfer books of -ny will
be closed on November 25. 1832, at tirotea
o'clocli necn. and reopened on D-OM.ber 9,
1822, at ten o'clock a. M.

Nets Tor!:. November 14. 132Î.
By order of the Board of Truste*».
GEORGES B. CORTEt.rOl*, Pr__i_e.nl,
H. M_ ERtrNDAGB. Secretary.

COXSOlarDATm» GAS COMTA-IY
OF NEW Y-'.JtK.

Not.ee of 8p-ec.al Mi vttas» of _*->cl__ol_e-_
Dfiwlwr 5. 1922

NOTICE IS HEREBY GrVTtN that a

special meeting of the stockholders of the
Consolidated Gas Company of New York will
be held at th« office of th« Company. No.
IU0 Casi 15;h 8tre_t_ lo the Borough of
Manhattan, City and 8;at» of Ntw York, aa
December G, 1922, at tv-Wv» o'clock noon,
for the purpose of amending the C_rt-_cate
of Incorporation of the Company i bflr.ç -,'ne
Consolidation Aprecmcnt. filed November 10,
1884), pursuant to Section 24 of the Stock
Corporation Law, so as lo permit t!ie lose»
anee of 3.000,000 share» of common stock
without par value. 2.600.000 shares of whlafc
common etock without par value will be
Issued In exchange for the present outrtand-
Ing 1.200.000 share» of common stock of th»
Company, of the par value of $100 each, at
the rato of two shares for one. and to pro-
vide that the remaining 500.000 shares ef
common stock without par \alu» shall b»
offered to stockholders for subscription, pro
rata, at the price of $50 a share, and at
considering and determining upon any and
all other provisions necessary or advisable
to be Inserted in the Certificate of Am»nd-
ment to be filed pursuant to the said Sec«
tiiin 24 of the Stock Corporation Law, and
of transacting such other business a» may
properly come before tho »aid meeting la
connection with the foregoing. Transí«»
books of th» Company will be eIos»d em
November 20. 1922, at tweli-e o'clock noon,
and reopened on December 0, 1323, at tea
o'clock A. M.
New York, November 14. 192». «

By order of the Board of Trusbsee.
H. M. ERUNDAG 13. Seonrtarjr.

FINANCIAL

NfJTte* Or REDCWPTIOH.
T» pelrJm at Vletar-, novtn «si «rttejro samavrmtfti
Netie, It hiTem' ¿ten .. fnl'Aw,
I.Or,!', fur airtltl reínmm««»« «1 4*4 rat Daft.

Vlft«r> notei-A'.! t% pet »»¡it VMor» .«<.«'«.,otherwise kaomi u I'nlted otetea et Ara*rtti Qeld
Note» o< 1 Ml I»2» wiUch be»« tb* d.atlivs-u »Mag
letter* "A. R C. D K " or "9," t».«t«»<l te taelt
t*!ia! numbers, harina h»*o <J**1w*.*t»<l fee t*fles
purnoie bj lot In th* mannet r.i-ewrt he« >n tba
Bscrenjry of lb* Tttuurj. «re c»l!*«1 for jede«»»
tli'i os Deeembo» 15 !««25 eurs'«»rii to ih* -ira.
rU(ot) for rederortlnn oontatried te th* set*» ««4
In Tr»**ur* Dep«rtnii«nt Clre'i'st No I*'* <!»t*4
April 21. 1919. Batirr which th* oete« wer* »rifj-
aiia-liy lsnuerl. Inter, at so all the i\ pat a»A.
Victorr net«* thu« called for redeiûptlpn «nil »««t
oc » d redrmptloa date. "Deeemlvr 15. 198»

Vlotorv not*« o* the 4*4 per cent aarirt hearts«
th* iliiinrmuiahliir. letter» T,0. H 1, J. X" M "té*
trrtr.ri to their aerial number« *r* not la astf
scannet atteeted e; Util rail for redwavtloa, an»
telll becom* due and parable u n printa;«*! «a
Mat 20. 1323. according te «bait terms.

2~Detallad tnicrrrntlcD a« te the t>re*»rt«*n«a»
and ««rretider at 4*s net o»nt Victory «v?e* tar
.redetnptloa under thl» eau I« r"¡»ro I« Tr»«*4!»»
Depart'uimt Circular No. 2»i> dated lut« H. 'Ml.
coplea of «vMrh m«j b* obtainnd fron, th* Tr«»*orf
l)*t>*rtffi*nt. Dlrtsloa «* Luana «n«t »itTTe-ney WmJ».
Lo«t«u, D. C. or aajr TMeral TsVaera* Btmi.

A W URLL«M«I,Jai*/ M. Uta. r*ee>*T*rr at the Tnaaam»,

FINANCIAL MEETINGS
ÎJOTICK TO 8TOCXHOLDEKS:

New York, November S!, 1922.
A Special Meeting of tho stockholder»

cf A. a HYDE & SONS will t* held Oi.
the 7th doy of Docember, 192S. at 10:80
A M.. at the office of »uch company, at
Room 1114, No. 2 Rector Street, Borough
of Manhattan, «City of New Yorlt, for thu
purpose of voting on a proposition to la¬
creas«) ¡ta capital stock from $1.000,000.
consisting of ten thousand share« of the
par value of $100 each, to $3.650,000, t>*
consist of 05,500 «hare« of the par valu«
of $100 each.

WALTER L. WORRALL. Presldaat.
HENRY D. PLANT, Secretary.

DIVIDEND NOT1CE3
MARTIN-PARRY CORPORATION

New York. Oct. 17, 1»8*L
Th« Board of Director» of th« Martla-

Parry Corporation ha« thl« day dec ar«d a
dividend of fifty cents (50c) a share oa
th« capital stock of the corporation, pay¬able December 1, 1922 to stockholder« «f
record November 18, 1923. Th« transí«:
book« tviU not t» closed.

F. M SMALL, Preatdcat.

THE TEXAS COMFAIiTT
Dividend No. 7»

A dividend of 8% on th« par valu« of all
¦>f the outstanding capita; «took of thl«
company, for which definitiv« stock cwtlfu
cutes have been Issued, has been declared
payable December SO, 1023, to stockhold¬
ers of record December 1, 1928.

W. W. BRUCE. Tr»s**o*r»ff>.
November 15, IS Si.

MEETINGS
"~

notice or meetos«.
The «anual election oi Director« of Th«

F'i'.iitahl» Life Assurant« Society of th*
United State*« will "->« held At tho ©tîlc« of

«Wty, Room 817. fclQUl.a!.«« '....¡¡ding.
¦¦, In th«s itorougb of Manhattan.

City, County und «/"täte of New York, or.
Wednesday, rvx-ennber 0, 193Î, al 10 o'cloc«,
.V M. The poll« will he opened at 10 o'clock
in the forenoon and will remain opta until
4 »'clock In tho afternoon of tbat day, at
which time they will b« closed. Sack oth«r?
buslne.iB will b« transacted as may property
be brought before th«jiiee»lnK.
New York, November 28, 1888.

WILLIAM ALBXANDKSt,1
, «wnta-ftv


